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E.O. 11652: N/A 
TAGS: EFIN, AID, CIEC 

SUBJECT: MFA COMMENT ON CIEC SPECIAL ACTION PROGRAM 

DURING CONVERSATION WITH E/C COUNSELOR AUGUST 10 ON 
RELATED QUESTIONS, MFA DIRECTOR OF INTERNATIONAL ECONOMIC 
AFFAIRS HOSNY TOOK OCCASION TO BRING TO OUR NOTICE GOE'S 
DESIRE TO PARTICIPATE SUBSTANTIALLY IN $1 BILLION SPECIAL 
ACTION PROGRAM AGREED UPON AT CIEC. AMBASSADOR HOSNY CITED 
LARGE EXPECTED US CONTRIBUTION AS REASON FOR APPROACH TO USG. 

HE SPECIFIED EGYPT'S DEVELOPMENT EFFORTS AND NEED FOR 
FOREIGN FINANCING AS BASIS FOR GOE’S DESIRE TO RECEIVE 
SYMPATHETIC CONSIDERATION FOR FUNDING UNDER NEW PROGRAM. 

E/C COUNSELOR RESPONDED THAT HE WOULD MAKE KNOWN TO WASHINGTON 
GOE'S INTEREST IN THIS MATTER AS PRESENTED BY MFA OFFICIAL. 
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